
MMiissssiioonn  EEccoonnoommiicc  
DDeevveellooppmmeenntt  
CCoorrppoorraattiioonn 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
FFiinnaanncciiaall  SSttaatteemmeennttss  aanndd  IInnddeeppeennddeenntt  

AAuuddiittoorr’’ss  RReeppoorrtt  
SSeepptteemmbbeerr  3300,,  22001111  

  
 
 

CCiittyy  ooff  MMiissssiioonn,,  TTeexxaass  



 

 

MISSION ECONOMIC 
DEVELOPMENT 
CORPORATION 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

FINANCIAL STATEMENTS AND 
INDEPENDENT AUDITOR’S REPORT 

 
 
 
 
 
 
 
 

 
 
 
 
 

 
 
 
 
 
 

SEPTEMBER 30, 2011 
 
 



 

MEMBER BOARD OF DIRECTORS 
 

YEAR ENDED SEPTEMBER 30, 2011 
 
 
 
 
  President      Cathy Garcia 
 
  Vice President     Polo De Leon 
 
  Secretary      S. David Deanda, Jr. 
 
  Treasurer      Ricardo Martinez 
 
  Director      Mayor Norberto Salinas 
 
  Director      Linda Requenez 
 
  Director      Jody Tittle 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 MISSION ECONOMIC DEVELOPMENT CORPORATION 
 Year Ended September 30, 2011 
 
 
 TABLE OF CONTENTS 
     Page 
  Exhibit  No.  
 
Independent Auditor's Report    1-2 
 
Management’s Discussion and Analysis    3-9 
 
Basic Financial Statements: 
 
 Government-Wide Financial Statements: 
 
 Statement of Net Assets  A-1  13 
 
 Statement of Activities  A-2  14 
 
 Fund Financial Statements: 
  
 Balance Sheet - Governmental Funds  A-3  15 
 
 Reconciliation of the Governmental Funds Balance Sheet  
  to the Statement of Net Assets  A-4  16 
 
 Statement of Revenues, Expenditures, and Changes in 
  Fund Balances - Governmental Funds  A-5  17 
 
 Reconciliation of the Statement of Revenues, Expenditures, and  
  Changes in Fund Balances of Governmental Funds to the 
  Statement of Activities  A-6  18 
 
Notes to Financial Statements 19-32 
 
Required Supplementary Information: 
 
 General Fund-Budgetary Comparison Schedule  B-1       35 
 
 Notes to Required Supplementary Information 36 
 
Other Supplementary Information: 
  
 Debt Service Fund-Budgetary Comparison Schedule  C-1  38 
 
 Capital Projects Fund-Budgetary Comparison Schedule  C-2  39 
 
 



 

 
 
 MISSION ECONOMIC DEVELOPMENT CORPORATION 
 Year Ended September 30, 2011 
 
 
 TABLE OF CONTENTS (Continued) 
     Page 
  Exhibit  No.  
 
Compliance: 
 Report on Internal Over Financial Reporting and on Compliance  
  and Other Matters Based on an Audit of Financial Statements 
  Performed in Accordance with Government Auditing Standards       43-44 
 





















 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This page left blank intentionally. 

10 





 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This page left blank intentionally. 

12 













































 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This page left blank intentionally. 

34 













 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This page left blank intentionally. 

40 





 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This page left blank intentionally. 

42 






	Table of Contents
	Independent auditors report
	MD&A
	Basic Financial Statements
	Notes to financial statements
	Required supplementary information
	Other Supplementary information
	Compliance

