
NOTICE OF SPECIAL MEETING & PUBLIC HEARING 

MISSION ECONOMIC DEVELOPMENT CORPORATION 

AUGUST 21, 2025             3:00 PM 

CENTER FOR EDUCATION AND ECONOMIC DEVELOPMENT 

Pursuant to V.T.C.A. Gov. Code Section 551.001 et seq., the Mission Economic Development Corporation of the 

City of Mission, Texas will hold a special meeting and public hearing on Thursday, August 21, 2025 at 3:00 

PM, in person at the Center for Education and Economic Development, 801 N. Bryan Road, Mission, Texas 

78572. 

Special Meeting Att. Page Originator 

1. Call to order & establish quorum. -- -- Hernandez 

2. Invocation. 2 4 Saenz 

3. Pledge of Allegiance. 3 5 Cordova 

4. Citizen’s Participation. 4 6 Hernandez 

5. Approval of Minutes:

A. Regular Meeting of July 16, 2025

B. Special Meeting of August 11, 2025

5 7 Hernandez 

6. Public Hearing - Regarding the Notice of Project and Right To Petition

for the Mission Economic Development Corporation Sales Tax Revenue

and Refunding Bonds, Taxable Series 2025.

6 16 Garcia 

7. Deliberation and possible action to consider and approve Resolution No.

_________, A resolution authorizing the issuance of Mission Economic

Development Corporation Sales Tax Revenue and Refunding Bonds,

Taxable Series 2025, approving all documents related thereto including

a paying agent/registrar agreement and a sales tax remittance agreement,

and approving other matters related thereto.

7 18 Garcia 

8. Deliberation and possible action for acceptance of Unadjusted Financial

Statement for July 2025.

8 52 Salazar

9. Deliberation and possible action for the approval of Resolution

No._________, adopting Mission Economic Development

Corporation’s FY 2026 Budget.

9 87 Garcia 

10. Discussion and possible action regarding a First Amendment to

Reimbursement Agreement between the City of Mission and Mission

Economic Development Corporation related to the Shary Municipal

Golf Course.

10 101 Garcia 

11. Discussion and possible action regarding an Amendment to MEDC’s

Fiscal Year 2025 Budget.

11 104 Salazar 

12. Deliberation and possible action related to MEDC’s Investment Policy. 12 110 Garcia 
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	Mission EDC 2025 Bond Resolution.pdf
	SECTION 1.   AMOUNT AND PURPOSE OF THE SERIES 2025 BONDS. Bonds of the Issuer are hereby authorized to be issued and delivered in the aggregate principal amount of $____________ FOR THE PURPOSE OF PROVIDING FUNDS (i) to make improvements to a Shary Mu...
	SECTION 2.   DESIGNATION OF THE BONDS. Each bond issued pursuant to this Resolution shall be designated: “MISSION ECONOMIC DEVELOPMENT CORPORATION SALES TAX REVENUE AND REFUNDING BONDS, TAXABLE SERIES 2025”, and initially there shall be issued, sold, ...
	SECTION 3.   INTEREST. The unpaid principal of the Series 2025 Bonds shall bear interest from the date of delivery to date of maturity or redemption prior to maturity at the rate of ______% per annum. Said interest shall be payable in the manner provi...
	SECTION 4.   CHARACTERISTICS OF THE SERIES 2025 BONDS.
	(a) Registration and Transfer. The Issuer shall keep or cause to be kept at the designated corporate trust office of UMB Bank, N.A., Austin, Texas (the “Paying Agent/Registrar”) books or records for the registration of the transfer and exchange of the...
	(b) Payment of Principal and Interest. The Issuer hereby further appoints the Paying Agent/Registrar to act as the paying agent for paying the principal of and interest on the Series 2025 Bonds, all as provided in this Resolution. The Paying Agent/ Re...
	(c) In General. The Series 2025 Bonds (i) shall be issued in fully registered form, without interest coupons, with the principal of and interest on such Series 2025 Bonds to be payable only to the registered owners thereof, (ii) may be redeemed prior ...
	(d) Substitute Paying Agent/Registrar. The Issuer covenants with the registered owners of the Series 2025 Bonds that at all times while the Series 2025 Bonds are outstanding the Issuer will provide a competent and legally qualified bank, trust company...
	(e) Delivery Initial Series 2025 Bond. On the closing date, one Initial Series 2025 Bond representing the entire principal amount of the Series 2025 Bonds, payable in stated maturities to the initial registered owner named in Section 27 of this Resolu...

	SECTION 5.   FORM OF SERIES 2025 BOND. The form of the Series 2025 Bond, including the form of Paying Agent/Registrar's Authentication Certificate, the form of Assignment, and the form of Registration Certificate of the Comptroller of Public Accounts ...
	SECTION 6.   DEFINITIONS. As used in this Resolution, the following terms shall have the meanings set forth below, unless the text hereof specifically indicates otherwise:
	SECTION 7.   PLEDGE.
	(a) The Parity Obligations, and any interest payable thereon, are and shall be secured by and payable from a first lien on and pledge of the Pledged Revenues; and the Pledged Revenues are further pledged to the establishment and maintenance of the Deb...
	(b) Chapter 1208, as amended, Texas Government Code, applies to the issuance of the Bonds and the pledge of Pledged Revenues granted by the Corporation under subsection (a) of this Section, and such pledge is therefore valid, effective, and perfected....

	SECTION 8.   REVENUE FUND. There shall be established and maintained on the books of the Issuer and accounted for separate and apart from all other funds of the Issuer, a special fund entitled the “Mission Economic Development Corporation Sales Tax Re...
	SECTION 9.   DEBT SERVICE FUND. For the sole purpose of paying the principal of and interest on the Parity Obligations, as the same come due, there shall be established and maintained on the books of the Issuer a separate fund entitled the ''Mission E...
	SECTION 10.   RESERVE FUND. There shall be established and maintained on the books of the Issuer a separate fund entitled the “Mission Economic Development Corporation Sales Tax Revenue Bonds Reserve Fund” (hereinafter called the “Reserve Fund''). Mon...
	SECTION 11.   PROJECT FUND; APPROVAL OF SALES TAX REMITTANCE AGREEMENT.
	(a) There shall be created and established on the books of the Issuer a separate fund entitled the “Mission Economic Development Corporation Series 2025 Project Fund” (hereinafter called the “Project Fund”). The Project Fund shall be held by an offici...
	(b) Money in the Project Fund shall be subject to disbursement by the Issuer for payment of any Costs of the Projects and in accordance with the provisions of the Sales Tax Remittance Agreement, (which is hereby approved in substantially the form atta...

	SECTION 12.   TRANSFER OF SALES TAX REVENUES.
	(a) Pursuant to the provisions of the Sales Tax Remittance Agreement, the City has agreed to do any and all things necessary to accomplish the transfer of the Sales Tax collected for the benefit of the Issuer to the Revenue Fund on a monthly basis. Th...
	(b) The President and the Treasurer of the Board are hereby ordered to do any and all things necessary including mandamus, and any action at law or in equity to accomplish the transfer of monies to the Debt Service Fund in ample time to pay the princi...

	SECTION 13.   DEPOSITS OF PLEDGED REVENUES; INVESTMENTS.
	(a) The Pledged Revenues shall be deposited in the Debt Service Fund and the Reserve Fund.
	(b) Money in any Fund established by this Resolution may, at the option of the Board, be invested in eligible investment securities as described in the Investment Act; provided that all such deposits and investments shall have a par value (or market v...

	SECTION 14.   FUNDS SECURED. Money in all Funds created by this Resolution, to the extent not invested, shall be secured in the manner prescribed by law for securing funds of the City.
	SECTION 15.   DEBT SERVICE REQUIREMENTS.
	(a) Promptly after the delivery of the Series 2025 Bonds the Issuer shall cause to be deposited to the credit of the Debt Service Fund any accrued interest and any capitalized interest received from the sale and delivery of the Series 2025 Bonds and a...
	(b) The Issuer shall transfer or cause to be transferred Pledged Revenues on deposit in the Revenue Fund, and deposit to the credit of the Debt Service Fund the amounts, at the times, as follows:
	(1)  Such amounts, in substantially equal monthly installments, deposited on or before the 25th day of each month hereafter, as will be sufficient, together with other amounts, if any, then on hand in the Debt Service Fund and available for such purpo...
	(2)  Such amounts, in substantially equal monthly installments deposited on or before the 25th day of each month hereafter, as will be sufficient, together with other amounts, if any, then on hand in the Debt Service Fund and available for such purpos...


	SECTION 16.   RESERVE REQUIREMENTS.
	(a) The average annual principal and interest requirements for all outstanding Parity Obligations, being the Required Reserve Amount, upon issuance and delivery of the Series 2025 Bonds, equals $___________. After accounting for the amount currently m...

	SECTION 17.   DEFICIENCIES; EXCESS PLEDGED REVENUES.
	(a) If on any occasion there shall not be sufficient Pledged Revenues to make the required deposits into the Debt Service Fund and the Reserve Fund, then such deficiency shall be made up as soon as possible from the next available Pledged Revenues, or...
	(b) Subject to making the required deposits to the credit of the Debt Service Fund and the Reserve Fund when and as required by this Resolution, or any resolution authorizing the issuance of Additional Obligations, the excess Pledged Revenues may be u...

	SECTION 18.   PAYMENT. On or before February 15, 2026, and semiannually on or before each August 15 and February 15 thereafter while any of the Parity Obligations are outstanding and unpaid, the Issuer shall make available to the paying agents therefo...
	SECTION 19.   ADDITIONAL PARITY OBLIGATIONS.
	(a) The Issuer shall have the right and power at any time and from time to time and in one or more series or issues, to authorize, issue, and deliver additional Parity Obligations, in accordance with law, and this Resolution, in any amounts, for any l...
	(b) Additional Parity Obligations shall be issued only in accordance with the following requirements:
	1. The President and the Secretary of the Board of Issuer sign a written certificate to the effect that Issuer is not in default as to any covenant, condition, or obligation in connection with any of the outstanding and unpaid Parity Obligations, and ...
	2. An independent certified public accountant (“CPA”), or independent firm of CPA’s, acting by and through a CPA, signs a written certificate to the effect that, in his, her or its opinion, during any 12 consecutive calendar month period (out of the p...
	3. Provision shall be made in the resolution authorizing their issuance for increasing the Reserve Fund to the Required Reserve Amount as required by Section 16 hereof with the proceeds of the additional Parity Obligations, or other available source o...
	4. All calculations of the Required Reserve Amount made pursuant to this section shall be made as of and from the date of the additional Parity Obligations then proposed to be issued.

	SECTION 20.   GENERAL COVENANTS. The Issuer further covenants and agrees that in accordance with and to the extent required or permitted by law:
	(a) Performance. It will faithfully perform at all times any and all covenants. undertakings. stipulations, and provisions contained in this Resolution, each resolution authorizing the issuance of Additional Obligations, and in each and every Parity O...
	(b) Legal Authority. It is a duly created and existing economic development corporation, and is duly authorized under the laws of the State of Texas, including the Act, to create and issue the Series 2025 Bonds; that all action on its part for the cre...
	(c) Further Encumbrance. It, while the Parity Obligations are outstanding and unpaid, will not additionally encumber the Pledged Revenues in any manner, except as permitted in this Resolution in connection with Additional Obligations, unless said encu...
	(d) Collection of Sales Tax. The Issuer will take all steps necessary in any action at law or in equity to ensure that, for so long as the Parity Obligations are outstanding, that the City will levy, charge and collect the Sales Tax as required by the...
	(e) Records. It will keep proper books of record and account in which full, true and correct entries will be made of all dealings, activities and transactions relating to the Projects, the Pledged Revenues and the Funds created pursuant to this Resolu...

	SECTION 21.   DEFEASANCE OF PARITY OBLIGATIONS. (a) Any Parity Obligation and the interest thereon shall be deemed to be paid, retired and no longer outstanding (a ''Defeased Parity Obligation”) within the meaning of this Resolution, except to the ext...
	(b) Any moneys so deposited with the Paying Agent/Registrar may at the written direction of the Issuer be invested in Defeasance Securities, maturing in the amounts and times as hereinbefore set forth, and all income from such Defeasance Securities re...
	(c) The term “Defeasance Securities” means (i) direct, noncallable obligations of the United States of America, including obligations that are unconditional all guaranteed by the United States of America, (ii) noncallable obligations of an agency or i...
	(d) Until all Defeased Parity Obligations shall have become due and payable, the Paying Agent/Registrar shall perform the services of Paying Agent/Registrar for such Defeased Parity Obligations the same as if they had not been defeased, and the Issuer...
	(e) In the event that the Issuer elects to defease less than all of the principal amount of Parity Obligations of a maturity, the Paying Agent/Registrar shall select, or cause to be selected, such amount of Parity Obligations by such random method as ...
	(f) Notwithstanding the foregoing, no defeasance shall be deemed to occur until all costs (including draws, expenses, and accrued interest) due to a Credit Facility Provider for a draw on a Credit Facility have been paid in full.

	SECTION 22.   RESOLUTION A CONTRACT; AMENDMENTS.
	(a) This Resolution shall constitute a contract with the registered owners of the Parity Obligations, binding on the Issuer and its successors and assigns, and shall not be amended or repealed by the Issuer as long as any Parity Obligations remain out...
	The Issuer may without the consent of or notice to any registered owners, amend, change, or modify this Resolution (i) as may be required by the provisions hereof, (ii) as may be required for the purpose of curing any ambiguity, inconsistency, or form...
	(b) In addition, the Issuer may, with the written consent of the registered owners of at least a majority in aggregate principal amount of the Parity Obligations then outstanding affected thereby, amend, change, modify, or rescind any provisions of th...
	(c) Whenever the Issuer shall desire to make any amendment or addition to or rescission of this Resolution requiring consent of the registered owners of the Parity Obligations, the Issuer shall cause notice of the amendment, addition, or rescission to...
	(d) No Registered Owner may thereafter object to the adoption of any amendment, addition, or rescission which is accomplished pursuant to and in accordance with the provisions of this Section, or to any of the provisions thereof. and such amendment, a...

	SECTION 23.   DAMAGED, MUTILATED, LOST, STOLEN, OR DESTROYED SERIES 2025 BONDS.
	(a) Replacement Series 2025 Bonds. In the event any outstanding Series 2025 Bond is damaged, mutilated, lost, stolen, or destroyed, the Paying Agent/Registrar shall cause to be printed, executed, and delivered, a new bond of the same principal amount,...
	(b) Application for Replacement Series 2025 Bonds. Application for replacement of damaged, mutilated, lost, stolen, or destroyed Series 2025 Bonds shall be made by the registered owner thereof to the Paying Agent/Registrar. In every case of loss, thef...
	(c) No Default Occurred. Notwithstanding the foregoing provisions of this Section, in the event any such Series 2025 Bond shall have matured, and no default has occurred which is then continuing in the payment of the principal of, redemption premium, ...
	(d) Charge for Issuing Replacement Series 2025 Bonds. Prior to the issuance of any replacement bond, the Paying Agent/Registrar shall charge the registered owner of such Series 2025 Bond with all legal, printing, and other expenses in connection there...
	(e) Authority for Issuing Replacement Series 2025 Bonds. In accordance with Chapter 1201, Texas Government Code, as amended, this Section shall constitute authority for the issuance of any such replacement bond without necessity of further action by t...

	SECTION 24.  CUSTODY, APPROVAL, AND REGISTRATION OF SERIES 2025 BONDS; BOND COUNSEL'S OPINION; CUSIP NUMBERS AND BOND INSURANCE, IF OBTAINED. The President of the Board of the Issuer is hereby authorized to have control of each Series 2025 Bond issued...
	SECTION 25.  RULE UNDERTAKING; ANNUAL FINANCIAL STATEMENTS.
	(A) Definitions. As used in this Section, the following terms have the meanings ascribed to such terms below:
	(B) Annual Reports. The Corporation shall file with the MSRB pursuant to EMMA the information described in Exhibit C hereof within six (6) months after the end of each Fiscal Year ending in or after 2025. Any financial statements so to be provided sha...
	(C) Notice of Certain Events. The Corporation shall file notice of any of the following events with respect to the Bonds, to the MSRB in a timely manner and not more than ten (10) business days after occurrence of the event:
	(D) Limitations, Disclaimers, and Amendments. The Corporation shall be obligated to observe and perform the covenants specified in this Section for so long as, but only for so long as, the Corporation remains an “obligated person” with respect to the ...
	(E) Information Format- Incorporation by Reference. The information required under this Section shall be filed with the MSRB through EMMA in such format and accompanied by such identifying information as may be specified from time to time thereby. Und...
	Financial information and operating data to be provided pursuant to this Section may be set forth in full in one or more documents or may be included by specific reference to any document (including an official statement or other offering document) av...

	SECTION 26.   SALE OF SERIES 2025 BONDS; APPROVAL OF OFFICIAL STATEMENT. The Series 2025 Bonds are hereby initially sold and shall be delivered to SAMCO Capital Markets Inc. and Hilltop Securities, Inc. (collectively, the “Underwriters”), for the par ...
	The Issuer hereby authorizes the President, the Vice President or the Chief Financial Officer of the Issuer to approve the form and content of an Official Statement relating to the Series 2025 Bonds and any addenda, supplement, or amendment thereto, a...
	SECTION 27.   USE OF SERIES 2025 BOND PROCEEDS.
	(a) $______________ of the proceeds from the sale of the Series 2025 Bonds shall be deposited in the Project Fund.
	(b) $______________ of the proceeds from the sale of the Series 2025 Bonds shall be utilized to pay, in full, on the date of delivery of the Series 2025 Bonds, that outstanding Loan Agreement between the Issuer and Frost Bank, dated August 14, 2016.
	(c) $______________ of the proceeds from the sale of the Series 2025 Bonds shall be utilized to pay costs of issuance of the Series 2025 Bonds.

	SECTION 28.   AUTHORITY AND APPROVAL FOR OFFICERS TO EXECUTE DOCUMENTS AND APPROVE CHANGES. The Sales Tax Remittance Agreement attached hereto as Exhibit B, is hereby approved in substantially the form attached hereto. The President, Secretary and Tre...
	SECTION 29.   SECURITY INTEREST. Chapter 1208, Texas Government Code, applies to the issuance of the Series 2025 Bonds and the pledge of the Pledged Revenues granted by the Issuer under Section 7 of this Resolution. and is therefore valid, effective, ...
	SECTION 30.   INCORPORATION OF RECITALS. The findings and preambles set forth in this Resolution are hereby incorporated into this Resolution and made a part hereof for all purposes.
	SECTION 31.   SEVERABILITY. The provisions of this Resolution are severable and if any provision or the applicability thereof to any person or circumstance is ever held by a court of competent jurisdiction to be invalid or unconstitutional for any rea...
	SECTION 32.   INTERESTED PARTIES. Nothing in this Resolution expressed or implied is intended or shall be construed to confer upon, or to give to, any person or entity, other than the Issuer and the registered owners of the Series 2025 Bonds, any righ...
	SECTION 33.   REMEDIES IN EVENT OF DEFAULT. In addition to all the rights and remedies provided by the laws of the State of Texas, it is specifically covenanted and agreed particularly that in the event the Issuer (i) defaults in the payment of the pr...
	SECTION 34.   MUNICIPAL BOND INSURANCE. COMPLETE IF NECESSARY.
	SECTION 35.   EFFECTIVE DATE. This Resolution shall become effective immediately after it is approved by the Board of Directors.
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	PROPOSAL FOR LEGISLATIVE REPRESENTATION
	I. SCOPE OF SERVICES: In cooperation with the Client and at the direction of appropriate representatives of the Client, Consultant proposes to provide the following services.
	II. COMPENSATION.  In consideration for such services, all of which are to be personally supervised by the Client's CEO, the Client shall pay professional fees of $12,000.00 each month for the duration of this contract. In addition, the Client would r...
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	THE STATE OF TEXAS §
	RESOLUTION REGARDING REQUEST OF GRAPHIC PACKAGING INTERNATIONAL, LLC FOR THE ISSUANCE OF ONE OR MORE SERIES OF REVENUE BONDS; AUTHORIZING THE FILING OF AN APPLICATION FOR ALLOCATION OF VOLUME CAP FOR PRIVATE ACTIVITY BONDS WITH THE TEXAS BOND REVIEW B...
	NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE MISSION ECONOMIC DEVELOPMENT CORPORATION THAT:
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